
am contracts made after November 7,
1917, by local Governments who are

not under the authority of the Central
.Soviet Government do not fall within
he purview of the above articlc.
"The Russian Government reoognliea

aJl contracts relating to public utility
enterprises guaranteed by the Imperial
.Russian Government,

"Article 3.The Russian Government
is ready to return to foreigners their
property, which has been nationalized or

pquisitioned, whenever it be possible
irtcier th<! social and economic system
-ind fundamental lawB of the Russian
itcpublic.in other words, grant to them
.preemption rights to tuke their prop¬
erty either in the form of a concession
<>r in fee simple, or will* grant prefer¬
ence to them to become members of
. 'mpanies or trusts. The above forms
<»f ontrol will be arranged for a fixed
.criod on conditions arrangeable sep¬
arately for each case.

"The Russian Government is also
r*ady to satisfy the claims of foreigners
who were former proprietors, if it
Mnks their claims are Just and not

in conflict with the above conditions,
and is ready to hold direct negotiations
with them, or to negotiate by such
other means as may be arranged by the
?ienoa conference.

"Article 4..Arrears of interest and
VI interest which would normally fall

due to the end of the period of a

moratorium, and all redemption of
<iebts and obligations of every nature
referred to In the first three articles
will be cancelled.

"Article 5.On their part, the Powers
3>romise to restore to Russia property of
.whatsoever nature which is now held
in foreign lands.for example, precious
metals, buildings and ships.and the
."Powers promise to see to it that all
financial obligations, either of thent-
:-elves or of their nationals, toward the
.Itnssian Government will be liquidated.
"(Note).The Powers bind themselves

to give every assistance to guarantee
execution of this article by giving every
possible facility for the examination of
Vank and acoount books, Ac.

"Article 6.Payments growing out of
..'cceptance by the Russian Government
«>f financial engagements covered by
Articles 1, 2 and 3, including the pay¬
ment of interest, will begin after a
period of years, following the sign¬
ing of the present accord."

Movatorlvm Desired by Russians.

During the discussions some of the
Ttusslans appear to have demanded a
moratorium of thirty years, but the
«pace was left blank because it seems
there was some doubt of their desires on
ihis point.

George Tchitcherin. discussing with
the Italian delegates the question ;>f the
«conomic resurrection of Russia, dc-
> lared that if Italy would grant Russia
a credit and goods Russia in return
could supply Italy with the 7.000 ions
of oil monthly which Italy needs. This
would relieve Italy, he said, from the
2:igh cost of Amorican oils and freight,
gradually help her to substitute oil for
coal and thus free her from the neces¬
sity of purchasing coal and oil in Eng¬
land and America.
The Italian spokesman to-day was

?.ven more optimistic than yesterday.
Declaring the difficulties now confront¬
ing the economic conference were more
in the procedure than in the substance,
~:e said:
"The Russians are right in certain

things, wrong in others. They ure right
when they say: *We, being a Commu¬
nistic state, cannot repudiate the Com¬
munist principles by restoring to for¬
eigners property which we deny to Na¬
tionals.'
"They arc wrong when speaking of

r oncessions they are ready to make to
foreigners they use the elastic phrase:
.Foreigners will be compensated when
vossible.' They again are right when
hey say that the Western countr'es
must let them know what concrete
liings they Intend to do for the recon¬

struction of Russia.
"As last week the main question wa»>

th« recognition of Russian debts, this
week the pivot of the discussion is to
ilnd guarantees for foreigners and their
(jroperties in Russia."

Recognition of Russia de Jure; he de-
«tared, would be tho crowning work
.>t the conference, but recognition should
not necessarily imply solution of th«
Russian frontier difficulties, especially
.with the Caucasus countries.

GERMANS IN TRADE
DEALS WITH SOVIET

Special Cable to Thi Nww'Yoik Herald.
I opyrtght, IftM, by Tim Now Yobk Hbald.

New York Herald Bnrean, )
Berlin. April 26. 1

Mutual trade negotiations by Germans
, ;,nd Soviets, involving Gorman con¬

cessions in Russia, now coming to light,
were conducted during and since the

.h° .'Kusso-Ucrman Rapallo treaty prellm-
i iJiarleB. The Krupps deny the London
J harge that they have a contract with
- he Soviet Government to manufacture
> munitions and arms, either here or

it: Russia, but admit their Interest in
conceBrion to organize and operite

» important locomotive and car factor-
' ies In Russia.

Kurt Sorge, Berllp head of the
* Xrupps. «aid to-day tluit the Krupps are

regoti&ting with the Soviet Government
£ for a contract concerning the delivery
f nt agricultural machinery and other
j *»teel wares. But he emphatically de-
- i lared that nothing further was posi-
; lively planned, and said that difficulties

.had been encountered because the Soviet
. iovemnient. through purchases of arti¬
cles of the first necessity, notably cloth-
ng. seeks to Induce the Krupps to lend
prestige to the Bolshevlki. He stated
that the Krupps had delivered gooda
i-nly against spot payment.

£ Herr Sorge admitted, however, that
i hey are considering taking pledges of
utocks and raw materials in Russia, such

j bristles, manganese and timber land.
. Jte said the development of business
? with Russia was facilitated by large

groups of various industries forming
. ommon exporting and importing asso-

j . iatlons.
* The Frankfort Metal Company Asso¬

ciation. with the Mwrtons in England
»<nd the Guggenheims in America, havo

» taken over a factory In Russia and will
» ceek exploitation in common. They
J } eve bought large quantities of ma-
' « hlnery and factory equipment in Gcr-
. uiny. Members of the SMnnes group

. intend that the Soviet Government naj

£ >iot given them sufficient assuiance of
. the security <jf their money to Invest
* < apital In Russia.

TO TRY BOTTOMLEY
ON FRAUD CHARGES

Victory Bond Subacribmrs Lost
Nearly $1,000,000.

j i,.»««'«! Coble In Tim Nww Yo»k ltnurn.
« C jvi/rigl l, 19H. hy Thi N«w Yosk HrXALO.

New York Herald liurraii, )
l.ondon. April in. (

* Horatio Bottomley, former publisher
Of John Bull, will bo formally oom-

¦ mitted for trial on Saturday on charges
J 4if fraudulent conversion of the funds
« of the Victory Bond Club, of which he
*

1* the founder and president. When the
Magistrate so Intimated at a prelemi-
nary hearing Bottomley, who Is con-

* dusting his own defence, applied for nn
I wdjournment to enable him to consider
» whether lie would call for evidence or
m make a statement.

Hembe. of the club who Invested
their wartime savings with Bottomley
testified that repeated .(Torts to get the

0 money they hid subscribed had been
1 unavailing, adding that In many cases

J letters of similar tippeal had gone un¬
answered. The prosecution says that

.. the iiunrui Involved total nearly 91,000,-
;

;

WM 1* IOIIN r. HYIANT
Tread ti'<' Mayor** »t»ry of his life from

4*>r*v to rui»r of Net* York.beginning
it Ihu tilobe, ITrlday. April a8th..Adi.

&

TEN YEAR ANTI-WAR
COMPACT MAY FAIL

Lloyd George's Proposal
Likely to Meet Same

Fate as League.

RUSSIANS SEE HUMOR
i

Absence of Reference to
Disarmament in Debate

Amuses Them.

PARLEY LEADERS CONFER

French Advance Widely Di-
vergent Views on Non-Ag-

gressive Compact.
.____

Sfitcial Cable to Tub Nsw Yo*k Umat.p.
Copyright, ivie, by Tub New ^okk Hkau.
Genoa, April 26..Premier Lloyd

George's non-aggression pact for ten
years bids fair to fall between the
same two stools that tho League of
Nations fell. Those two stools are the
widely divergent points of view repre¬
sented within the French delegation it¬
self, whero one school believes that the
pact should merely provide for a swift
working judicial machinery to assess

the blame for any act of aggression,
like Elihu Root's idea for the League
of Nations.
The other believes that the pact

should contain all the machinery com¬

prised in Leon Bourgeois's plan fqj» the
League of Nations, including a sort of
European general staff to make plans
against any peace breaker and a defi¬
nite schedule of contributions of troops
which such a general staff could call
for from the signatories.

In the discussions which began to-day
to gather all tho opinions as to tho best
possible form of such a pact all refer¬
ence to disarmament was carefully ex¬

cluded. The Russians continue to laugh
at this, insisting that the pact is worth-
lees unless by common consent the mean*

of breaking the pact are taken from
the hands of nations with excessive ar-

mies.
To Force Kmmicp'm Hand.

The Russians still represent them¬
selves as being keen to get rid of their
Red army burden. Quarters close to Mr.
Lloyd George, however, appreciate that
this desire may not be wholly unoolored
by tho desire to force France's hand.
M. Briand's declaration at the Wash-
ington conference that the French fear
ia the Red army Is always taken as not
excluding tears of uerman revenge, of
which M. Barthou has been able to instil
a growing appreciation in important
British minds here.
Hence it is represented as the British

"viewpoint that the entire question^ of
disarmament should be referred to the
League of Nations, which already holds
the mandate to study the quaetion. Now
it is suggested that the League of Na¬
tions may make real recommendations
along these lines if Genoa obtains sub¬
stantial results in the way of a non-

aggression pact.
The British deny that the purported

text of the pact which was published in
England represents Mr. Lloyd George's
views in detail, though they admit that
h« wants a short, general declaration
which all can sign, seeking to bring the
putative violators within the sanctions
already provided by Articles 10, 11 and
16 of the League of .Nation* covenant

Leaders In Conference.

These attitudes developed in the long
discussion which lasted throughout the
day, in the course of which Mr. Lloyd
George talked with M. Barthou. Premier
Eduard Benes of Cseuho-Slovakla and
Haron Hayashl of Japan, together and
separately, and they all conferred with
various other delegates.

In the discussions Dr. Benes brought
up the very thing that wrecked Ameri¬
can adhesion to the League of Nations.
namely, that the "Little Entente" could
not and Russia would not subscribe to
a document guaranteeing the Integrity
of such disputed territories as Bessa-,
rabia.

Italy continues to share the British
views, while the German spokesmen
"might as well be comfortably at
home," according to the way they are
looking at the whole show now. Among
themselves, however, there in much talk
to the effect that Germany may soon be
asked to sign another Versailles treaty
giving away part of the Fatherland if
the non-aggression pact is presented
upon the basis suggested in English
quarters to-night.namely, that "Ger¬
many now has no disputed frontiers."
The other wing of German opinion

seems inclined to welcome the pact as
preventing any further or future occu¬
pation of German territory under the
Versailles sanctions.

Csxoa. April 2« (Associated Tress).
.France's attitude toward the proposed
non-aggression pact is far morn inter¬
esting than that of the other Important
Powers, as France is known to object
to any document which does not leave
her with full power to proceed as she
sees fit against Oermany In case the
terms of the Versailles treaty are not
fulfilled to the letter.

DOUBTFUL IF POINCARE
WILL ATTEND MEETING

Steed Sees Objection to Repa-
rations Session at Genoa.
Genoa April SC..It la apprehehded

that the British proposal to call a melt¬
ing of the RlgnatorleK of the Veraalllea
Treaty may he regarded a* nn attempt
to evade the expreaa condition that
reparation* should not be dlacufl»ed at
or In connection with the Oenoa confer¬
ence, xayfl Henry Wlekham fltred in a
llsp tl' h sent to the London Tlmva to-
day

It !a therefore thought very doubtful,
Mr. Steed adds, whether I'remler Poln-
carr «f France will accept the British
miuseHtlon. It aeema certain, he adds,
thnt the Lloyd George non-amri'Mton
pact will not bind alrnatory countAea
-Mietjr to refrain from aqarreaidon
uralnst the territory of neighbor*, hut
atao will Involve an undertaking on
their part to reapoct cxlatlnir treaties,
¦ntemutlonal engagement* nnd the
xnnotlona contemplated by thoae treaties
and engagement*. The sanctions em-
iiodle l in the Ver.«allle* Treaty may be
expreaaly mention* <1 aa lyln* outalde the
<cope of the term "aggreaalon."

rui'NO ANVTHING7
It *», «"e If It In advertised in tlie I.ost an#
Found column* of to-day** Maw TorkUaraU

CREDITS,EUROPE'SNEED
SAYS SIR GEORGE PAISH
World Danger Grows as Valuable Time Is Lost.Funds

Should Be Raised and Lent for Construction.
German Reparations Too Heavy and

Should Be Revised.

THE NEW YORK HERALD publishes herewith the second of a
series of articles by Sir George Paish, the well known British

economist These articles, cabled to THE HERALD from Genoa,
provide a masterly analysis of the present economic and financial
conditions of the nations of Europe and their prospects. Another
article will be published by THE HERALD at an early date.

By SIR GEORGE PAISH.
Special Cable to Thk Nirw Yo«k Hjhuld- Copyright, l9it, by The Yoik. Heiald.
Gexoa, April 26..What is tbia world danger? How lias it arisen?

What action must bo taken to avert it? Tbese questions demand tbat
every factor wbich has helped to creute existing conditions shall most
carefully be weighed and considered. If even one is left out of the ac¬
count an accurate diagnosis becomes impossible and true remedies cannot
be discovered and applied.

The Brussels economic conference in the autumn of 1920 was debarred
by terms and references from considering the Influence of the reparations
or of other conditions of the peace treaties imposed at Paris .and as It was
not allowed to take all actualities into account its survey was incomplete
and its remedies Inadequate. Even the remedies it did suggest could not
be applied. Nearly two years of invaluable time in which the danger has
grown even more threatening and more difficult to overcome has thus been
lost. The experts who drafted the<
Brussels report are not responsible
for this. The responsibility lies*
rather with the statesmen who imag-
ined that economics were subservient
to politics and did not realize that
economic actualities can neither be
misunderstood or intentionally ig-
nored without disaster.
The resolutions now being drafted

by the exports at Genoa are more
complete than those of the Brussels
conference, but they, too, will be In¬
effective unless all the causes of
danger are taken into account and
squarely faced. It is useless for a

physician to prescribe for influenza,
admirable as the prescription may be,
when the patient is suffering from
pneumonia.

Work Xot Waited.

The work of the present conference
will not be wasted. Sooner or later
all the actualities will have to be
taken Into account, and when they
are the resolutions they are now

drafting will form an important part
of the complete plan of adjustment.
Cannot responsible statesmen yet

be persuaded to allow all the causes

of the present danger to be fully con¬

sidered by this Genoa conference so

that fresh delay may be obviated and
the world preserved from incalcula¬
ble distress and suffering? Neither
the causes nor the extent of the dan¬
ger in which the world stands la
difficult to grasp while the remedy is
obvious.
The war almost completely shat¬

tered the productive power of Europe
as well as the selling and therefore
the purchasing power of the entire
world. Moreover, the politics *©t the'
nations since the war has not only
hampered the work of rebuilding, re¬

organization and readjustment, but
has enhanced the mischief of the war

by causing a still greater loss of pro¬
ductive capacity and selling and buy
ing power until at the present mo¬

ment the trade .of the world is but a

fraction of that of previous days.
Keed Great, Production Small.

Hence millions aro dying of starva¬
tion and tens of millions are suffering
privation. Never was the need of food
and clothing and shelter greater than
it is to-day, while never was produc¬
tion so small in proportion to popula¬
tion, and never was it so difficult to
sell what is produced. '
With starvation and privation in

one part of the world food is being
deliberately burned In another. With
vast multitudes inadequately clothed
the production of both raw and
manufactured textile goods has been
greatly curtailed because of the diffl-
culty to sell even the reduced quan¬
tity. Not only^ has the war, coupled
with the war policies of the nations
shattered the productive power and
left many nations with no goods to
sell in exchange for other goods, but
they have injured the power of na¬
tions to buy and sell on credit.
Prior to the war if the nation*

needed to buy what they could not pay
for Immediately they rarely had diffi¬
culty buying on credit granted either
for a short or long tenn, but mainly
for long periods. The war and events
siire have caused the nations of Eu-
r«f>c as a whole to borrow so largely
from othor countries and at the same
time to become so impoverished that
in spite of their need they now find
that they practically ha\-e exhausted
their power to buy even on credit.
Nor is that the whole mischief. Tho

nations which before the war gave the
largest credits to the other nations of
Europe needing to buy on credit
instead now need to obtain foreign
credit themselves. Thus instead of
Europe being able to supply herself
with all the credit needed and to give
credit to outside nations as well, all
the great nations of Europe other than
Great Britain have become borrowers.
There is not one to lend.

Available Credit Lea*.

The need for credits is greater, but
even the amount of credit annually
available before the war has disap¬
peared. Thus Europe's productive
powers have been greatly reduced, her
need to buy is greater, her power to
pay in goods is less and her ciedits
are almost exhausted. A large percen¬
tage of the people of Europe nre thus
threatened with extinction and the
peoples of the entire world with being
reduced to a state of unprecedented
povorty.
The situation would not be so tragic

were it not that the nations outsido
of tho Continent of Europe other than
the British nation are normally bor¬
rowers, not lenders, and although they
possess this time considerable ability
to lend they are not much disposed to
grant Europe the additional rredltshe
needs in order to reg.-iln her produc¬
tive power and thus recover her
economic and flunclal strength. These
nations cannot at present perceive
that further reasonable credit ex-
pended in Europe's productive power
(in of an entirely different chafneter j
than credits for war and flemi-wari
purposes. The credits for the restgra-1

tion of productive power givo eco¬
nomic strength to tho borrowing na¬
tions, whereas credits for war or semi-
war purposes help to bring them to
poverty.
The credits which Europe needs now

are for construction and not for de¬
struction and should be raised and lent
for this purpose and this purpose
alone. Again the situation would not
bo so desperate if even the European
nations realized the solidarity of their
interests and that none can recover
unless all recover.
Since the war each one has thought

? .Lt8Cl,Land haa srlven ,ltt,e heed
to tho difficulties and sufferings of Its
neighbors. Indeed, for the most part

,yJjavo not k®sitated to Injure their
neighbors if they thought they could
promote their own advantages, in
making peace treaties the dominant
nations did not give a moment's
thought to the question of how Europe

a whole would be restored. The
main question was how each nation
could get the greatest possible advan¬
tage for itself with the least possible
advantage to its neighbors.

Xo Provision (or the Weak.
The consequence is that practically

no provision was made In the treaties
for the restoration of the weaker na¬
tions, while the burden that has been
Placed on the Central Powers is so
great as effectually to destroy anv
hope of their recover}-. The result la

. »,
"atlons <,a«t of the Rhine are
V handlcaPPcd either with

debt or reparation payments that any
chance of their recovery as matters
now stand is extremely remote, while
n, "an °ns claiming the bulk of the
indemnities are nearly as badlv off

bu""n',h"r
the inability of the Central Powers to
pay the huge reparations demands,

?h *a<!i Victorious Powers realized
that the restoration of Europe as a
whole had to be effected if any were
to recover and that to burden any
nation cit£#r with reparations or in¬
terest obligations would defeat their
own purpose the peace treaties would

wer«r becn drawn UP *¦ they
Z th. 1 ,f now^PParent that many
of the nations of Europe will be un-

tion« -wiTeetwthe,r ex,atInS obliga-
wh«n ?£ 0r forcisn- even
when they are restored, and to place
any additional burden on them for

Wfrien fcredits needed is impossible.
When these weak nations are re¬

stored they will be able merely to sun-
port themselves. They will not be able

est or
e ir|rTm>ti0nS °r the inter"

est or principal of past or future-
credits. Nevertheless these nations
must be reconstructed In orter to S
come self-supporting and to contrib¬
ute their quota to production and

ujjh i» Europo

Fortunately there are two great
European nations whose productive
power was uninjured by the war and
whose strength and credit tt righSy
TheaeCn2u° mUCh l° reHt*r* Europlv
hese nations are Great Britain and

Germany. The task of restore

even their powers unless they receive
the loyal cooperation of the other na

powrL^;'ort". ""«<. p~£c«"v."
power also hfls not been .

who are suffering merely beduse thev
cannot find buyers for «ha>ir- ,

J- .h.r.or. 'a.
Herman?'. Harden Too IU*rr.
If Germany is to give the h*f» -u

i. PHwioall,. rapa
obvious that the burden on i..i"
bo neither beyond her power nor ha
yond what the OrmanVJi.
willing to bear. Moreover.S , not
be greater than what the natEgS
aie capable of granting the credit

At present it is obvious .u

reparations burden placed "upoj oS*
many is far beyond what th«

e;1;;";* sr, £.worMsssvzsrs
bonds which Germany haa airenj*?
given for reparations

ready

rn.r,.r ri:x,y °:°" »;
"Huatlon which now "exists

throughout the world
®*ists

atHan r ^ts^rdTdoTe %!»*
which these lessons teach?
this conference be allowed to take {h«
first step for the recovery ofKnJn"

LENINE UNDERGOES
SECOND OPERATION

Bullet Splinter, Not Extracted
at Firtt, It Removed.

._____

Riga. Latvia, April ^6..The LatvianGovernment Telegraph Agency says that
NMkolal I^enine, the Bolshevik Premier,
underwent two operations two days
apart. The second operation was neces¬
sary to .extract a hulicV splinter which
was not removed during the first op¬
eration.

DUBLIN AND BELFAST
AGAIN NEARRUPTURE
Fl'ee State Says It Is Un¬
able to Cooperate With

the North.

SPLIT OVER RAILWAYS

South Decides to Go Ahead
With Inquiry Independ¬

ently of Belfast.

ULSTER IN SHARP REPLY

Craig1 Admits Disorders, but
Calls Republican Army

Also Guilty.

Belfast. April 26 (Associated Press).
.A breach between the Dublin ami:
Belfast governments, which Ulster
political quarters declare may also en¬

tail a rupture of the London agree¬
ment, is indicated by a statement is-
sued by the provisional Government
in Dublin this afternoon announcing
that it is unable to cooperate with the
Belfast Government in an inquiry into
the Irish railways. It reads:

"It was originally intended that the
commission of inquiry into the Irish
railways should be joint, but owing to
the state of affairs in Belfast and the
failure of the Belfast Parliament to
carry out its undertaking, the pro¬
visional Government has decided that
it is quite useless to endeavor to act
in cooperation with it.
"Consequently the commission of

inquiry into the railways has been
directed to open its public proceedings
in Dublin on Tuesday next."
The seriousness of the general situa¬

tion between the two Governments is
indicated by a telegram from Michael
Collins, head of the provisional Govern¬
ment, to Sir James Craig, the Ulster
Premier, in which he says:

"All here consider your attitude re¬
garding prisoners as most unsatisfac¬
tory and entirely out of accord with
the letter and spirit of the agreement
and your failure to agree to Investiga¬
tion of cases under Clauso V. as most
unreasonable." [Clause V of the Lon¬
don agreement of March 30 provided for
establishment of a committee In Belfast,
with equal numbers of Catholics and
Protestants, to hear and investigate
complaints. J

Sir James Craig's reply asserts that
there had 'been no cooperation on the
part of the Provisional Government,
which had not even appointed its nomi¬
nees on the advisory committee called
for by the London agreement. The
Ulster Premier also complained that the
Provisional Government had not with¬
drawn the boycott of Ulster.

It is frankly admitted by Sjr James
that the Bcjf&st' disorders not been
quelled, but he says the Ulster Govern¬
ment is handicapped by the agreement.
Grave outrages, the Premier asserts, still
are being committed within Ulster by
order of the Irish republican army. He
also refers to the continued occupation
of Orange Hall and freemasons' Hall in
Dublin by marauders who have not been
expelled by the southern government.
With regard to the boycott against

Ulster, Sir James says that within the
month since the agreement the inter¬
ference with Ulster's trade has been
greater than during the whole of the
previous period.

The London agreement referred to is
that of March 30 by which north and
south undertook to cooperate in re¬
storing peaceful conditions. Difference-'
arose over the Joint commission for Irish
railway affairs, the provisional Govern¬
ment naming its men independently o?
the northern government.

DAIL EIREANN HEARS
REPORTS OF CABINET

Special Cable to Tub Nbw 1'osk He*aid-
Copyright, loss, by Thb Nbw York Mmuu>.

»W York Herald Rorrou. |
Dublin. April 38. (

The Cobinet Ministers in submitting' the
reports of their departments at tho
opening session of the Dail Elreaiw- to¬
day painted a depressing picture of the
economic conditions of tho country and
attributed these conditions to the law¬
less activities of the Irregulars. Rich¬
ard Mulcahy, Minister of Defense, cited
raids on post offices, interference with
railways, the removal of rails, the cut¬
ting of telegraph wires, the destruction
of goods and the threats of storekeep¬
ers to close unless commandeering was
stopped.
Arthur Griffith started the only

flurry by delivering a brief eulogy on
Frank lawless, late Dail member, and
In extending the sympathy of the Dail
coupled his name with that of Brlg.-
Gen. Adamson, who, ho said, had been
"foully murdered yesterday."
Mulcahy indorsed the chief of staff's

statement on the army reported yester¬
day, declaring that the army want loyal,
that the troops were obtaining a grow¬
ing grip on the country and that the
situation was "very satisfactory." .

The conference called by Lord Mayor
O'Neill of Dublin held a lengthy session
to-day. Three members of tho labor
party attended, Cathal O'Shannon, pres¬
ident; Aiderlngu O'Brien and Thomas
Johnson, treasurer. Collins and Grif¬
fith represented the Provisional Govern¬
ment and De Valera and Charles Bur¬
gess the Republicans.
The official statement said that a full

discussion had occurred, but omitted the
familiar: "No agreement wns reached."
The principal question is whether

Griffith and Collins think It worth com¬
promising In view of the generally In¬
creased confidence in the army' situa¬
tion as reflected In the statement of
tho Minister of Defense to the Dail.

DuiLSK, April 26 (Associated Press).
.Arthur Griffith in his presidential
statement denounced attempts to sup¬
press the press by outrages and also
efforts to alienate the sympathies of the
army, which have led to bloodshed. lie
declared that but for such unconstitu¬
tional and unscrupulous opposition to
the Government the situation In the
country would be peaceful and pros¬
perous.

Mr. Griffith announced that a new
constitution for the Free Htnte had been
Adopted and said it would* bp. published
before the elections were held in June.
Michael Collins in his report on

finances said the balance available in
the United States was nearly £400,000,
calculating tho pound at $4.50. He
recommended that thin cash be kept in
Federal Reserve banks in the names of
joint trusteer and that the bearer cortill-
cxrtw should be converyd into registered
stock or certificates where posalblcw

( A

Belgium Recalls
Troops on Leave

BRUSSELS, April 26 (Associated
Press)..A certain number of
Belgian soldiers on leave of

absence have been recalled to the
colors with the object of strength¬
ening: the occupation troops in Ger¬
many. New arrangements to be
made In concert with tho French
command were discussed during the
recent visit of the Belgian War
Minister to Paris.
Humors of a Belgian mobilization

have been current for some time.
These rumors, taken in conjunction
with the incidents at Genoa and
the speech of Premier Polncare,
have been interpreted in certain
quarters as forerunners of a

Franco-German war at an early
date.

V. . <

THREAT OFPOINCARE
BRINGS ALLIED MOVE

Contlnned from First Page.
The subcommlsslon would be endowed
with the power to grant a Russian loan
tt the Soviet Government accepted the
terms regarding the restoration of for-
eigin private property and other matters.
Then, with the main conference ad¬
journed. Russia can choose between a

loan and refusal of the terms.
It is likewise hoped tha^ a Joint pro¬

gram will be framed quickly to onablo
Germany to decide whether she will
accept that condition, or face the result
on May 31 with the doubtful aid of Rus¬
sia.

Paris, April 26 (Associated Press)..
The foreign office has not yet been ad¬
vised of Mr. Liloyd George s intention
to summon the Supreme Council at
Genoa to discuss German reparations.
It appears likely that in view of the
special atmosphere created by the pres¬
ence of the Russians Bnd Germans at
Genoa. M. Polncare would have some
hesitation in attending a meeting of
the council there until the Economic
Conference closed and the Germans and
Russians departed.
The Rapatio treaty would not be the

only subject of discussion at such a

meeting. Other alleged violations of
the Versailles treaty in air probability
would be brought up.

UKRAINE REPUDIATES
DELEGATE RAKOVSKY

Productive Country Ruined
Under Bolshevistic Rule.
Genoa, April 26..Alexander Choul-

chlne, head of a delegation from Ukraine
which is protesting agalnrt Russian oc¬

cupation, has sent the conference a note
saying:
"My Government in Ukraine categori¬

cally protest^ against the presence of
Rakovfky at the conference as tho rep¬
resentative of Ukraine. Rakovsky, a

Bulgarian by birth and a Rumanian by
naturalization, has no claim to repre¬
sent Ukraine. Tho so-called Rakovsky
Government Is a mere office of the head¬
quarters of the Russian troops occupy¬
ing Ukraine.

"All treaties, contracts and obliga¬
tions concluded by the Bolshevist Gov¬
ernment or its n jent Rakovsky con¬
cerning Ukraine ar® null and void. The
Ukrainian people will continue the
bloody struggle against the oppressor,
fighting also any one who goes to
Ukraine to exploit the natural riches of
that efttHltry under the protection of the
bayonets of the Red army."

Prof. Strozxky, anti-Bolshevist Min¬
ister for Ukralno- at Berlin, described
the economic position of hia country
under the Russian Soviet as follows:
"Absolute catastrophe, 5,000,000 starv¬
ing people, the land area under cultiva¬
tion reduced to half of that prior to the
war. Industry producing only 3 per cent,
of normal, mines almost all flooded,
means of transportation practically non¬
existent."

LITTLE OTTO CAUSE
OF HAPSBURC CONTEST

Zita and Archduke Max
Would Be Hit Guardian*.

ttptcial Cable to Tim New Yoik Hbtm.o-
Ofynright, 19SS, by Tirs New Yobk Hwuld.

»w York Herald Barmu, )
Pari*. April M. (A conflict is expected between the

Archduke Maximilian Eugene Louis of
Austria nnd the former Empress Zita
over the guar^anship of her eldest son,
Hungary's uncrowned King, Prince
Krancis Joseph Otto, following the dis-
oovery of a will of tho late Kmperor
Charles in the hands of Count Andrassy,
former Hungarian Premier, which wan
to be effective only in case of the death
of both Charles and Zita. It is believed,
however, that a later will was signed
in Funchal, Madeira, where Charles
died, giving- Zita full powers over the
heir to the throne.

It ia known that Max in anxious to
direct a monarchist propaganda In Hun-
gary as Otto's closest adviser, hut Hun-
Karlan law, having denounced the Haps-
burg dynasty, places tho Ilapsburg
family on the same level as that of any
other household, where in the event of
the father's death tho mother's rights
over a minor are absolute.
Such a conflict might prove disastrous

to the supporters of the Hapeburg dy-
nasty, as it would increase the pre.itlge
of the Free Choice party, which Is
clamoring for the early election of a
ruler old enough personally to direct
the affairs of the nation. 'Sen. r.oem-
berg, formerly an officer of the General
'Staff, has Joined the Free Choice
tfroup, and Is heading a section which
believes the eventual union of Hungary
and Rumania can be achieved if Otto's
claim la opposed by the Hungarian peo¬
ple.

Keeps Everybody
Guessing.

Even the weather experts can't
agree. You learn from one New
York daily that "Tomorrow will
be fair and warmer"; another
paper predicts with equal confi-
jdence: "Rain tonight and to¬
morrow." Still another holds
out a ray of hope by saying:
"Rain tonight, clearing tomor¬
row." While Radio announces:
"Showers.clearing and polder
.gales." Foods subjected to
these weather changes spoil
quickly. Only an even temper¬
ature can keep food fresh and
wholesome.
.1 regular supply of Knickerbocker he,
keep* your icc-bor. at an even temper'
nturc, which naves lx>lh food and ice.

Knickerbocker
ICE

| Company j

BRITISH PRESS FINDS
FAULT WITH FRANCE
Supports Policy of Lloyd

George at the Genoa
Conference.

Special Cable to Tub New Yg«k Hecai.p.
Copyright, 19!t, by The New Yo»k Hjould.

New York Hrrald Bureau. )
London, April M. (

The British press, with the exception
of Lord Northcliffe's papers, continues
to support Mr. Lloyd George in his prin¬
ciples at the Genoa confcrence, and
hopes, though vainly still, for tangible

j results. *

"The objects of the Genoa conference
are vital to the welfare of our popula-
Hon," says the Westminster Gazette.
The paper believes, however, that the
conference remains In the same state as
when it was "torpedoed" by the limita¬
tions placed upon Its discussions. It
thinks the conference Is now itv ex¬
tremis, "largely as a consequence of the
action of France," and says that If it
fails there will be another conferenct
freed of limitation.

"Again we say that Mr. Lloyd Georg'
has the preponderance of the opinio-
of this country with him, when one ob
serves that Great Britain will not sup¬
port a policy that will leave Russia and
Germany in isolation and misery. We
arc aiming at healing, not a new prepar¬
ation for the shambles."

Continuing, the Gazette says that
Great Britain has stood by France in
actuations in which friendsiiip has been
subjected to considerable strain. "At
Washington, M. Briand placed himself
in a position which estranged American
sympathy and brought about the deter¬
mination of the United States to be
free of European complication*. Js
that mistake to be repeated at Genoa?"
The Daily Chronicle regards the Rus¬

sian demand* as "an artificial rock to
stumble over," and regards it eilly to
block the conference by such term*.
The Daily Telegraph blames the Rus¬

sians for using Genoa for propagandist
meetings, adding that "they aro not
normal men." It accuses them of "the
insanity of aggressive shameleRsneps,''
and says that explains much of the
trouble.
The Daily News thinks that Premier

Poincare must go to Genoa, at least for
the meeting of the Supreme Council, and
says that if he does "very strong moral
pressure would be brought upon France
by practically all the allied and neutral
nations to exercise the restraint of com-
men prudence in the interests ot peace.
Few intelligent people In any civilized
country will have any doubt as to the
course M. Poincare ought to take."
The Times believes that the larger sub-

Ject, which is gradually coming to the
front, is a non-aggression pact framed on
the Washington model, to which Mr. Lloyd
George attaches particular 1importance,
and thinks France will support It, pro¬
vided it doeB not apply to reparations.
It says:

"There is only one way to overcome
all dangero, and that is a close and
definite understanding between v France
and England. That is the beginning of
the end of a sound European policy."
The Evening Star says: "It is quite

clear the Genoa conference is on its
last legs," and advises France "to come
out of her hasheesh dreams an<f*rea!ize
the hard facts."

WHEN YOU
DRINK water

Drink Only the Best

POLAND
WATER
ORDER BY THE CASE
FROM YOUR DEALER

OR

POUND SPRING COMPANY
1180 Broadway, New York
Telephone: Madison Hquaro 47M

' Ttieaco.The Partition that
Telescopes

A Movable Asset
As Long As
You Live

Here you are settled
down in your new office.
In comes your manager.
"Boss," says lie, "we
need more room for the
bookkeeper. I'll have to
move your partition a bit
to make room."
If it's a movable Telegco
Partition, the job can be
finished by morning.
Twelve years' satisf ac¬
tion for thousands cf
users.

I Plionc for Details i
I 50T-C I

ImproUeo
Office Parthian Ca
28 CflAN0 ST, CIMHURST

NEW YORK CITY
TELEPHONE NEWTOWN 3400

If uou are seeking new eapital, a part¬
ner or tcant to start a buatnesg. a Busi¬
ness Opportunity Ad. in THE NEW
YORK HERALD mau accomplish just
what you arc after. Try one. Telephone
IVorffc 10,000.

Tt

FUR STORAGE.Remodeling and Repairing
Phone 6900 Fitz Roy

ftanfcKn Simon a Co.
tA Store of Individual Shops

FIFTH AVENUE, 37th and 38th STS.

For Madame
The Vogue of Jfyng Coat Suits
Kjiown 'Better as the

of Tan or Navy
BLUE TWILLCORD

Franklin Simon
Co. Introduced The
Gracele Suit That
Has Now Become
The!Long Coat Suit
ofthe Mode

58.00
The Gracele Suit with the
long gracile coat line that
makes Madame look slender,
was introduced by Franklin
Simon & Co., in January and
has become the vogue of
April, for one sees it every¬
where one goes, and likes
it everywhere one sees it. . .

Customized Suit Room.First Floor *

(


